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Big Apple Greens

A trio of exclusive golf clubs is opening within Wall Street's range.

BY JACK SMITH

64 ET'S SAY YOU'RE on Wall Streer and
vou have a helicopter," says Eric
Bergstol, pausing for a moment to let

this notion sink in, ""What are you going to do

with it?" The queston had not occurred 1o his
vizitor, but doubtless this could be a dilemma

for anwyone who would rather concern himself

with the vagaries of the stock market,

Bue whart, Berpstol continues as he wheels his
muddied Ford Explorer along a nse overdook-
mg the Hudson River, if vou had a destinanon
that warranted a visit at EVETY ﬁ;\'mrl:uu:lr'g:?
What if vou had access to a sporting haven that

wias mere munutes from Manhatran bur with
grounds reminiscent of Scotland or lreland?
Here, at this private club resonant with bon-
hamie, vou could enjoy the company of friends
and fellow members and impress clients, Then
vou would have a purpose for vour helicopter.
Bergstol is not speaking hypotherically, not
about the desdnation at least, All around us on
this December day, we can see taking shape the
rangy developers vision for the Bayonne Golf
Club, which will open Memorial Day on the
Hudson's New Jersey shores. What was once a
barren, 145-acre stretch of mdustral detritos

sAY zcor HOBHE HEPORT

213




—————— LR SRR e

has been heaped with more than
i million cubic yards of silt dredged
from the New York Harbor and
sculpted into Furways and sand hills
rising & hundred feer above the river.
Landscapers have imported from Scot-
land and Ireland 30,0000 shrubs and
planted them on the course to lend it
a bravry, windswept appearnce

Any day now 4 constroction crew
'l|'|,'|||r .l'l-l!__:]” ]'“.'l'l.i'l'i]:lilr. r.]'-l.' ﬁ'll.'lrld.;lii'.r:'l |;::l1
the clubhouse, which will replicate a
lighthouse looking acress the river
to the Gotham skyline. A heliport, a
ferry service from Wall Strect, 2 mari

na for yvechs, and a valet service at the

clubhouse—whers members will be
weleonied by name—will be among
the amenities, In face, the staff will
know more than vour tame *You'll
E'l_.,l"..'i_' '\L}i[ll,_i"l.}l.l.\ "u'\:l.”.l.l:l_%: ii..:lT !r.::ll.l W][ll
your drink and vour cigar,” says
Bergstol, This 15, he adds, nothing les
than his prospective mentbers wall

expect. " It's @ high-maintenance

erowd, very high end, very exclusie”

Liberty Nutinnal will include a elubhowss and residentiol towers (Bottom); Manhailon's shyline views are already in ploce for the July 4 opening.
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At Sebomack Golf Club in the Long Islond town af Southampton, the [1th green has Greal Peconic Bey as ils bochdrop,

It all sounds great, but, his visitor
cannot help wondering—Bayonne?
Home of the Bavonne Bleeder, Chuck
Wepner, the real-life pugilist who in-
spired Rocky? 1o is a pritty, blue—collar
dockside town more evocative of sie-
packs than foursomes,

On the other hand, why not Bay-
onne? Modern-day doffers invoke the
name Pebble Beach with reverence,
biit for anich of the 20th cenmiry that
neighborhood was better known for
carmning vegetables than for golf. The
venerable Augusta National, home of
the Masters, was formerly an Indian
barial ground. And if the view from
the Bavonne course is more industrial
than bucalic, it is dramatic nonethe-
less: (nl tankers, contmer shaps, and
pleasure craft glide by, with the Man-
hattan skyline as backdrop. So who
can fault Bergstol if he envisions this
millenmium’ masters of the universe
arriving by air; land, and sea, their
moods buoyant ar the prospect of
escaping the city for an afternoon of
golf and camaradérie and perhaps
closing 3 deal on the back nine?

But some experts contend that the
seven years of planning and labor
and the millions of dollars Bergstol
has invested in his golf club do not
make Bayonne a sure thing. “There

are risks whenever you build a polf
club, and especully now,” says George
Marderosian, president of Clubhouse
Capital in Providence, B L, which
specializes in financing golf courses.
Things have changed since the second
balf of the last decade, when Tiger-
marnia was sweeping the country and
golf courses sprouted like crabgrass in
its wake. Since then, the boom has
coaled, and facing a glue of facilites,
gﬂll_ clubs have reduced ['l'IEJfILhEI.‘.th
fees and greens fees, and some have
closed or have been sold at fire-sale
prices. lo Stratham, N.H., the Golf
Club of New England—known as the
Millionaires’ Golf Club because of
such affivent members as Tyeo CEO-
turned-convicted-criminal Dlennis
Koelowskt and multimillionaire gover-
nor Craig Benson—~fled for bank-
ruptey in 2004 after only a year of
operation. In Phoenix, operators of
the venerable Thunderbirds Golf Club
improved the course in response to
the bevy of newser facilities but to no
avail; in 2003 Thunderbirds sold for
34 8 million, less than one-third of
the $15 milion refurbishunient cost.
The challenge facing Bergstol
lomms all the more daunting when
one considers that Bayvonne inevi-
tably will be compared to the two

other New York-area clubs opening
at about the same time: Paul Fire-
man’s §130 million Liberty National
Golf Club in [ersey Ciry, N.J., and
Michael Pascucci’s $120 million
Scbonack Golf Club in Southamp-
ton, N.Y., 100 miles from Manhattan.
All three are links-style courses with
stupendous water views. However,
one distinetion hetween Bayonne and
the others is the cost of becoming a
member. Bayonne's fee 15 §150,000,
while the other two require §500,000
to join. When asked why his club =
charging £350,000 less than the other
two, Bergstol responds, *You should
ask them why they are charging
350,000 more.”

In some respects, the cost of mem-
bership, as well as the likes and dis-
likes of prospective members, might
be irrelevant. If the three courses
meet their developers’ expectations,
many Wall Streeters will not be able
to afford wot to join,

WHEN MARK TWAIN opined at the
turn of the previous century that golf
is a good walk spoiled, the game was
the purview of the Scots-lrish indus-
trialist and played by a relacive few. In
the ensuing decades came Jones and

Hogan, Arnie and Jack, and by 1950
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the sport had become a phenome-
non, with 3.5 million players in the
United Stares. Today 27 million
Americans golf, and for many of
them, the game is a culoure wich irs
own pantheon of heroes and proto-
col, language and taboos.

For some; like Paul Fireman,
founder of the sportswear maker
Riechok, golf is a way of life. "When |
was a teenager, Dad would speak mys-
teriously when he talked about golf
and whar you could learn about peo-
ple on a golf course,” says Fireman's
son, Dan, who directs Willowbend
Developmenr, Firemans company that
is constructing and will operate Lib-
erey Mattonal. *' It was like a forum.”

To be sure, character traws that are
easily concealed in the boardroom or
at a cocktail party aré mcandescently
revealed on 4 goll course. Does your

n

partner crumble under pressure or
possess an incontrollable temper? s
he given to accounting errors or
ungraciowmess? In the course of 18
holes, you are bound to find out,

By the same token, says Michael
Pascuec, the man behind Sebonack,
nothing builds a relationship like
golf, *1 didn't take up the game
unal | was 35, and then it was a
business decision.” says Pascucel,
whe was then in the process of
building the country’s largese auto
leasing enipire and was locking for
financial backing, He found 1t on
the golf course, “That™s the best
place to establish a reladonship with
bankers," he says, "It was a way o
spend four hours gething to know
each other under the best of condi-
tions, telling jokes and laughing at
some of the stupid shots we'd made.
[t the whale male bonding thing,

« LEISURE =

And then afterwards you go outside
and have a cigar”

Entrepreneurs long have recognized
the benefits of doing husiness on the
fairways. When, in 1901, |.E Morgan
sent an emissary o Andrew Carnegie
with the banker's offer to buy the
Carnegie Steel Co., the go-between
waited until the Scottish-barn tvcoon
was on the golf course, reckoning that
he might be more meeptive to Mor-
gan’s bid. He was right, and a few days
later Maorgan and Carnegie shaok
hands on the 3480 million deal, which,
according to Morgan, made Carnegie
the richest man i the world,

Since then, golf has become the
premier example of what political
scientists call the Versailles Effect,
after Louis XTIV palace of the same
name. As you may recall, the French
monarch’s regime wis the most

 “This is myart. I painting
\ wiho bl

BAYONNE GOTF CLUBY ERIC BERGSTOL
A

powerful and presdgious of its time
.J.“IJ Whls IIJ'.Ij.tillE'I.J. '.]1111'1?"1‘]1.” F‘.'I.Ir-ﬂp:.
In Germany, Poland, and Roussia, the
ruling ¢lasses built mini-Versailles,
adopted French manners, and spoke
the French language, Today, in this age
of American economic and political
preciinence, Saudi princes, Japanese
businessmen, Argentine generals,
Chinese entrepreneurs, and FRussian
oligarchs—instead of speaking French
or draping themselves in robes
trimmed with ermine—are building
lavish country clubs, shouting “Fore[™
and working on their shore games,
When Vietnam joined the Association
of Southeast Asian Nations (ASEAN)
in 1995, the Malaysian foreign minis-
ter advised the Communist regime
that full parcicipation in ASEAN
mvolved two prerequisites: speaking
English and playing golf. By that, the
Asian dignitary was not suggesting

that the Vietmamese leaders schedule
tee times on a municipal course,

e did 4 survey of courses in Flor-
idan and learmed one thing.” savs Make
Eahn, & 5l-year veteran of the golf
club business who represents Prime-
Sites USA, one of the country's largest
brokers of golfing real estate. "The
higher the membership fees, the longer
the waiting list. 1's like watching a
school of fish, Wealthy people want to
be with other wealthy people”

If priced high enough, says Club-
house Capital’s Marderosian, the cost
of membership can become part of
the marketimng strategy “You can target
a market so affluent chat price s no
object.” he says. In this category; the
decision to join or not to join may
hawe litde to do with the distances off
the tees, the architectural style of the
clubhouse, or the scenery, "I the CEO
of Bear Stearns buyvs imto Bayonne, or
Liberty, or Sehonack, then Lehman
Brothery has wo have a member there,
oo, says Murderostan, “[f they do one
deal there in 10 years, the memberthip
has paid for itselt”

Of course, he adds, few places n
the warld can sustan such & club, let
alone chree new ones. “Not in Flor-
ida and not in Boston,” he says. “In
fact, there's anly one plice where you
see that happening, and dhat’s the
densest concentration of wealth in

the world: Manhattan.”

THIS [§ NOT to say thar the three
clubs are sirmilar, or that they are likely
to appeal to the same kind of golfer.
Bergstol, for instance, s candid abous
his target market. " We'll attract a
younger crowd than Liberty National
and Sebonack, the up-and-comers
who can't get into the great old
clubs” he says. " At a lot of these clobs,
even if you can get in, you can'’t get
on the course, The old escablished
foursomes dominate the most desir-
able tee tmes”

Unlike the other two courses, Bay-
onne is NOt going to SWay prospective
members with the marquee valoe
of the course architect. The team of
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Tom Kite and Bob Cupp designed
Liberty MNational;, and Tom Doak and
Tack Micklaws in tandem laid out
Scbonack, bur Bergstol concenved the
7 160-yard, par-72 Bayonre course
himsell “I™ve hired architecs for some
other courses, but 1 always knew |
winted to create Bavonne nryself, says
j.;;I."'I'.\_I_':'\'.r'l:'l.l1 "r"r]"ll.’ EL.|‘| L‘li'hl!_:]ll..'ll L'EIH]“. 11F
his mine courses, including the highly
regarded Pine Barrens in New Jersey
and Branton Woods in New York, He
concluded that no one would com-
mit a5 much time, effort, and labor w
the project as he would. “The big-
pame architects desipn conrses by {ly-
g overhead ac 40,000 feer. T didn’
want that to happen here. This is my
baby. | make my money building

4 LEISURE b————

||:'|I."' H=MMme 1'||1r1'||'|1:'r ".'\r'l"r]\ !“'IL{I.." E:I 15 1'-I:"l:,':1
could mcrease, he says, but he can be
more selectve at $150,000 than a
300,000, T think we're going to
AMTACE 4 CeErtain IFLIH\E I_|r- Pt"ﬂl?][. F"l:l_"-—
ple who understand the traditon of
golf,” he savs. "We're locking for
purists. not just people with money”
Although Bergstol’s Bayonne begs
comparison with Liberty MNational a
few miles to the north in Jersey City,
the two clubs represent profound
philosophical differences, the developer
says. Bayonne will not offer golf cars;
mstead, members wall wse caddies:
And the grounds will not include any
residences. "T'm not building Bavonne
Golf Clob to sell real estate”
l'!u:|'iailu|."|l'k all about the F,4_1|!'."

{.'_I':..'E

Thie views from Bovonne's greens muoy not abways be picturesgue, but they are dromatic,

subdivisions, shopping centers, and
residennal and commercial develop-
ments. But they're not my passion.
This is my passion,” he sayy, pesturimg
from behind the Explorer’s wheel
towird Bayonne deep green hillocks
and sofrly sloping craters. “ This s my
art. I'm paintng with 4 bulldozer”
The landscaping, the fmported
shrubs, and the authentic Scortish-
stvle basketry hole markers on the tee
bowes novwithstanding, the club’s per-
sonality and cacher ultimarely will
depend on it miembers, half of whom
already had joined by December.
1\‘(“‘!'“.‘]! l!'-l:' ][If!!ll.'ll:'r‘il'li'l'l ri]El\ Ll';'l\t'.
Bergstol plans o have 250 members
within 150 nules of New York and
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Bungalows and willas are fine, he
says, if you're playing ar Auvgusta or
Pine Valley, where you socialize with
vour hoses who live there; but neather
of thove clubs Bes acroes the river from
Manhattan, “When vou play at Bay-
onne vou're within four miles of the
{'i[\., .An" '!.'i_H,I _\H|I.'|-]|'|1|-_|" 0} b!"'l;"l'll,‘l 1]'“: I'l]_l:_"'l:lr
in a golf club bungalew when T can
have you at the Ritz-Carlton or Peter
Luogers for dinner in 10 munutes?

"We've got the city ac our doorstep,”
he adds. " Anything is possible”

AT FIREMAN'S LIBERTY NATIONAL,
the possibilities are no less intriguing,
“This is the shot that has the PGA
salivating,” Adrian Davies, the clob’s

director of goll development, says
while moving around the 17th toe as
though he were holding a television
camera: “lmagine Tiger here and in
the background, barely 1,000 feer
away, the Statue of Liberty”

It s, indeed, an exatng thoughe.
After '.1]], what American 2 not moved
by the sight of Lady Liberty rising,
cloaked n panna, from NewYork Har-
borr “lts ke ||||:':c sy location, loca-
don, location,” says Paul Fireman, “This
is something you can't replicate. What
other golf club 1 the wordd sits 0 the
shadow of the Statue of Liberoy?™

Far s 3500 (KN} membership fee,
hiowever, Liberty National offers
more than a sorring view. .-'"l.]ru::d:.' i
place on the 160-acre property 14 the
club® 7, 400-yard, par-70 champi-
anship golf course scheduled to
apen, .1r|F1r|;r|‘r:.|.1r=]w_-. u.'l'lnugil, _!u]y 4
After construction crews seulpted the
terrain under the guwidance of Cupp
and Kite, landscapers planted some
1,000 mature oaks, willows, and other
trees: The carr paths have been paved
i Belgian block av an additional cost
of $1.5 million and lead over stone
bridges evocative of Scotland. To
make each round of golf a more
meaningful and personal experience,
I;'.I.I.']'I r|||:'|1ﬁ'.-|.‘r 'A."r']]! reCelve a4 set H‘t.
custom-made clubs,

Bur the golf course 5 just the begmn-
ning, Soon to come are 4 toika of res-
denoal rowers that will rise 35, 44, and
50 srores hugh and be shaped like bil
lowang suls, similar to the Bury Al Arab
hotel in Dubai. Also planned for 2007
1 a clubhouse with panoramic views
of New York Harbor, a restaurant cre-
ated by Tom Colicchio of Manhattan’s
Grramen v Tavern and Crafe, and other
luxury wmenities that will include a
launch to and from Lewer Manhattan
and an on-site hebport, “What we'we
created here s the Liberty lifesiyle,
says Dan Firernan, “It's not just a place
to polf: its a plice for people 1o pot
high-lTevel things together, close a big
deal, rub elbows ‘on that level. Oor
trademark is the endre experience
Yora hive here, and you golf here”




MICHAEL PASCUCCIS Sebonack Golf
Club has no urban vistas and displays
little evidence of encroaching moder-
nity. The surrounding hillsides are
fringed randomly with coppices of
trees, and the waters of the Grear
Peconic Bay below wash up against
an umspoiled shoreline. The work of
the gih!!_ architect is evident in the
tees, fairways, and greens, but even
these express a sense of the primeval.
Shrubbery erupts ferociously around
the bunkers, and the grounds, in con-
trast to the neat masonry of Liberty
MNational and the sculpted topogra-
phy of Bayonne, appear downright
rugged. It is not, says Sebonack’™ praj-
ect manager Mark Hissey, a perfect
golf course. That 1 to sy, it does not
exhibit what most American galfers

pbi ks

vonsider perfection. “For a long time,
golf courses have heen influenced
by television,” says the Welsh-born
Hissey, as we stroll along the course
an '\"l']]'ltfr ITI'UI'I'.I.II.'I'IE+ I_':I\l't IT'IL'I"EI'!E
before is Memorial Day opening. “Tc
started when events like the Masters
began drawing big TV audicnces.
Peaple got used to looking at perfectdy
manicured golf courses. The ree lines
at Augusta look like militry forma-
tions; they're so precise.” It was, he
savs, a deluded viewpoint. “IF you've
ever been to St. Andrews, you know
that’ a totally brawny coume”

Bue the American paradigm has
begun tw change, he says. “Since the
19905 there’s been a renaissance in golf’
architecture, People want golf courses
in mne with nature, that follow the
landscape, with lictde dire moved in”

Consider, for example, he says,
Pacific Dunes in Oregon, Sand Hills
in Mebraska, and Friars Head on
Long Island, courses that strive for a

natural look, as the UK courses do,
Few American venues are a5 faichful
to this cthos as Sebonack. “Look.”
Hissev says, as we approach a bunker
that could have been gouged by cen-
turies of wind and ram. 1t looks like
ir's been there forever”

As 1y often the case, eultvating this
wild, untouched look cost a fortuine,
Pascucci spent $55 million for the
property and millions more o
remove the buildings that once stoad
there and cransform the land inte a
golf course. But the 314-acre property
wis far more costly because of what
its owner chose not o do with it As
fellow developer Berpstal observes
approvingly, “You've got w hand it w
Mike Pascucct. He passed up a for-
tune o build his golf course”

Thas, says Hissey, s true. “Thas 1y
some af the most expensive real
estate in the country, The property
had been zoned for 65 muldmillon-
d[}u:lr I"I{}'I'.I'.It‘.ﬁl ;ll'ld 'II'- M1k: I'I;‘I.l'.{ L'I'ulll.t
them he would have made a bundle”

On the other hand, Pascucer
already had a bundle, “I'd worked all
my life to make a buek,” he says,
"MNow it was time to meat nyyself, o
build something that was pure polf,
and this was the place”

The sandy tertain, sys Hisey, was
perfect for a golf course, because it
lent itself to shaping and sculpting and
planting with grass, No less appealing
was the address, between two of
America’s great golf courses: the
Mational Golf Links of America, estab-
lished in 1904, and Shinnccock Hills
Galf Clob, founded in 1891, However
prestigious these venerable instro-
tions, neither has Sehonack’s choreline
ar its deamaric sprawl “If you had
your pick of all three propertes,” says

Hissey, "l know which one you'd pick”
When seeking a designer for his
course, the owner did not look far,
not with Jack MNicklaus living next
door to Pascuccis North Palm Beach
home. At Pasencel’s behest, Nicklaus
agreed to temn with Tom Doak, cur-
rently perhaps the golf world's most
suughl—nft:ﬂ' architece. “Tt was such an
unusual property)” explains Pascucci.
“T felt we had onc shot to build
something really wmgue, and tweo
heads would be bewer than one”

Golfing traditionalists will enjay the
course’s 1%th hole, not a euphemsm
for the clubhouse bar in this case, But
rather a real hale. A cusrom imported
from the Brigsh Isles, the hole serves
to settle tes,

These architectural niceties not-
withstanding, the club’ personalicy, s
with those of Bayonne and Liberty
Mational, ultimately will be deter-
mined by its membership. “Jack’s a
member; you might see him on the
course,” says Pascucct. "But Sebonack
isn't abour celebrities; it's about peo-
ple wha genuinely revere golf. We
want diversity in age, in profession,
and in geography, but everyone who
Joins will be 4 known quantity, They'll
know a minimum of six members, We
want low-maintenance-type people
whe love golf”

In others words, says Hissey, golf
carts will be discouraged. "You'll have
to use a caddic.” The grounds will
include 15 guest cottages for use by
members, but no residences. Mem-
bers and guests will have o walk
from the club parking lot to the
clubhouse; there will be na wvaler
parking, nor 4 marina for yachts or
laxury launches to ferry members to
and from Manhattan,

As for helipores, Hissey laughs.
“Above all” he says, “there will be no
helipors™ [

Bupene Colf Club, 200 823 4800,
olfTabenermepolicih, comm;

Liberty National Golf Clich,
211.333.0531; Sebonack Coolfl Cluby,
lgeehanack. com

222 ROBE REFQRAT

MAY Zooe




